£ 0l fl & #

ARG FEE

F10 - B 2019 & 10 #

NATIONAL ECONOMIC MANAGEMENT

% 9

R

S
=~
<
2 HEARXH
SART Ao

< 1958 ?

>
Z
&)
£y
KZ)

S

<




2019.10
(A+)

E & PEARRNEEEDS
£ B PEARKZE

SRIEH AR : PEARAFBRANSDN

l:F"I:.‘E‘ET:\"—:: ﬁfiﬁﬁ

B & B 880

BERmE: &8 B =M
ZARFTIFEM: THBRRNE

i
ARUYERS
W E S
* ff: % =F

w  F (UESEAID.
sl TRE ZHL
Z 5 2 H Mo’
XM &= B ERY
TR JMBE £ 18
T8 @60 B
ZEN K F LBHR
BT

PITHRE: XPBR

REmE: DR BFR
fmAEERHLIE ACRIEX PR

REPRS9SAE

B iE: (010)62514976

B E: JLR666157

BBEZRFS : 100086

*'J =, ISSN 1009-1572
CN 11-4277/F

HRBE: 88268

B Rl ACRMSEIRIEREAT

% AT PEARAEBRENDL

ZITEE: AFRT
T 1 PEARKEZPRAN
N2 E8
1T FEIE £ (010)82503412 82503438
(010)82503029 82503439
FRRIT: PERTIERAKRSET

B & PEARKEBREND

T S 344156031742
TE#E: (010)62514919
&R EDIE:

RELE &5201701282

PHRF R AR

http://www.zlzx.org

%] & 22 5 45 B
T # P E ML 70 B 5

3 HPET70FELF A REE  FIELF S5 A DR

NN ok HiEk

30 FHET0FEAREK  2RELSLEST F EF

54 R E BT 70 43k R E R L 45 A AR i R AT kO
63 FrE G T04ERS I Ak B 5 E R

ik 2 i =haN | P
2 (=) EM=R
84  HE A FEEE R M AL B 22 WL B AN

— R T DSGE R R4 %? T HiEE
96  BREETFFHCLASR H [ A P= B R G i) [ s EL B 52

F bk 3R

BABESHTE
106 [ & B IH 2 8 W RS - FEAL A5 b SIS INE S

117 &3]

120 =X BFR



W FOR 5
S 00,

& T
201900 ERZFER [ 9 -
NATIONAL ECONOMIC MANAGEMENT ~ % %THts

[ER: FHPEMIL70 B5F)

Brvp [ 70 4E 2 5% K i
T LR 5 N 12 R B s

=

2 dr

(45 T AR 2R A TS E R X R H R 0 R R T 2R, FF B 7050 25T A R AR
T —ART 436 8 RABY T, B3P B 70525 KR HAEG R, AR IL: R T %505 R
R EHHEAGAT LA A A BHFERERERIVEEZRAE AL ML ERR, RA LA
A ECA DA B, AR REFERRENRERG. HGLERATEE R T L 25K K
RIS B JHE , A GDP. 3 3h & = R 5 A BF & F R et Hg ik B A B B4R, 3041 F B 705 25K
R AR B AR AT T A ' FIE R, SIESATEY HTT B 705k, T B AR B
W & A A B KA E 5 R ) AT K, TR B B AR AR A TARAL, AR R b 5 T ROR )
GAERGRALEAANE, ARTEEFYBRTLAL, EERTE—FHRFELLSBHEH N ELA Fo

AR LR B A ROR

[ 3£ @ 7 |2 F AR E ;407 B 7055 B B L) A w 2of] 5 3 1 AL
(1B 132k, KK F R B LR R AT IR, B E % A B R 13 8, 29045 :919637855@qq.
com; B iEME, KUK F B LR ERBHRIE, IR EE AL R F O,

[Esz 4 J{ERREAFRY(KiX),2019.2.1~29

[HE4TR AL Z XK T HY FALHFAMEEXRMAALT R (R A %5 :15]2D023) B ZaAALEX

F B (PR B %5 : 16ZDA04S) 8 BF AR o

—.3lE

TR S Hrh E 70N E T KR 2
HRAERSERET AN 4ENABRIRY R
1949-1978 4 2 Ja] , H [E 2 B B9 A 35 GDP AL M F
FE| i Sr A A G 132 50T K 28 1978 4R Ry 371 67T, 1
304EAT I GEAY 1.8 4%, F 38 3.6% , BT
TR 1 4.8 % R AEH T 5 1978 4 LISk, h E S T Y
A3 GDP U %0 ) 371 SETOER BT Z 2018 4R/
9633 3£ JT , 40 4F A [A] 38 4 26 fif , 4F 5 3 5 A
8.5% , Bt FL[RIH 2.9% M KRR P th 5.6 T E
A%, b E G LSRR 7045, RIS 5 TR
T 30 AR AR A “ Th /R BRI AR B B4 3

RTNTAE SRR IE -

{5, T SXORAAT RETE 5 40 AR & RN RIS KB RE,
ity s IV INEEInEI=E T ONEP ) o
XAR ARSI LNE G, BAATFE R
ToPR )R E 2 [ -

TR EZFRK YR RN LIRS, )
B SCHRZ MR AR T | RS AN I AR L5
A BEEAT T B S SE R R . — 5 T, DA
AT AR , 2 E IR 9T K B0 - 78 1949-1978 4F (],
v [ 2855 2 BT LATE S P I o WA BV AT 30 4R FE Tk
i R A B LTI YN T R 2
J R IR AR B B A PR R D6 R (R, 1999 ; Ak
e BERF (2=, 1999; T vk, 2009; #REE K , 2019).
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TELEM R RIS T , h B & TR BT — 4R
IFFESFRBEATI GETHE OBRELHLET LR
ORISR S, X R AR ) 2 DL 2 S T B
I T AR #3755 R s i Y 7] A3 (Keynes , 1936),
A A0 5 R B AL Tl SR & J R I 5K 45
57 Sl A = R ) R EEHE (Lewis, 1954; Rosenstein—Ro-
dan, 1956; Rostow, 1960), i i #F I R Q345 Pk T
WALBT BT AT R o SR, i1 T 3R & e img
WEHERBATHRFE—HE NFSIIFOBELR,
CORHERE” BB A B B ST 5 | KB T E M S R
i, 1 AT KR IARE A . 1978 SR B TR
LUR , F EBUF IR T 4540 3 U KRN , 22018
1 SR BE B 7 AR AL T A i R AR M A 7 AR M A BN
AT 42 55 3l A7 1) AE A F 1T $E B (Young, 1998;
Zheng et al., 2009); 8@ i E A 4l s & e A 1 %
A 55 Bl AR AE R A A ] 1) A TR AR R
BETHER , LABCR R M 2 hn v i A 5t
L B BRI (Bai et al., 2010; Zhu, 2011; Li
et al., 2012); 3 3t H T [7] BY (Export—Led Growth) &
JEE I35 W ULl A 4% BCEE (Dual - Track Price System) .
% S A\l (Township and Village Enterprises, TVEs)H]
“LLNEF " EE(TVESs with Red Hat) 2525 W58 R T3
& 71 (Fung et al., 2006; Rodrik, 2006; Blecker and
Razmi, 2010; Alder, Lin and Zilibotti, 2016; Lau et al.,
2000; Lin and Yao, 2001), FA CEAA K, FRT
MRACEE P RS AR SR T v I T LA SR S 40
o E AP K RATIE” (Yao,2014), AT, KRS
IEFFFENR I, B ROE A N BEA R 7 GDP-S:
1] S B A SE ORI B U 2R 1L, A Rt s
| 22 R SR UM 7 2 4 B B2 44 B P TR 2R (Li and Zhou,
2005; Yao and Zhang, 2011; Qian and Weingast, 1997),
F3—TJ7 THI , [ BE AR LA 22 A , 3843 SCHRE A
FUE LS SRR AR AL, | & T K B R A G5 AR
PR ) J , BIFST T 380 o L ST A ST A [ 2 35 70
AR BT 2R AR (b . Horp, B SRR B, A
1 e ZU BE A% Xof 37 v 6] B ST LA SR v [ 46 B T 30 4F 1Y
REIG K" JE 40 “HE KA I IR — AR
N BRARRE(Cai, 2010; 2207, 2013; Li et al., 2012, 2017;
Bloom and Finlay, 2009), 2042 40-704E4t, i E £
TN O BN AT R HTF Rk
RIMBFEN BT R TR SRR,

o 4 -

B E B ST AT A AT 30 4 H E 28 B9 D 3R EEAR
Witk . TR A OIFE oS B S R K
HEEAT, NOIEHR IR 25 & R s Z A
F%YFFﬁqﬁg(Peng, 2011; Hesketh, Lu and Zhu, 2005), X
FARR S KL TG EM S m . EXHER
BET, 1979 F /8K — Mk BUR A 1R 4F (Schultz
and Zeng, 1995; Wang, 2012),20 42 70 4E4C LAk , B
ENOREBEHEANSETR MR BHKR”
Wy B ] AR B R BT (KRB, A
SR LR T e . BES |30 B 2 5 855 30 11 AL
A H B kA T B, SR R [ 2 O T R AR R
RIEFERBWFERY, SILFE, fE 7k
R BETIRA , FVE AR IR 1T X ARl ) 4 57 30 1
ook Hr g, N DR 5 R0 R 4555 3h T 6 )
BRI, A B HE T B T B AR 40 4R 8] E 4
TR s g . Ak, FF S0k & B, 20 42 80
SERLCEF s BRI N KBS ER A RFER
IR X Bk T EX AR & B A O R E G
KALF(Gerschenkron, 1962; Morris, 2011), #KFEXT 7k
TEHR | E ) B AE R R, B R B
FDIRJEINT A 5 , FDLE R A YR 5 0 G4
TS0 L BB T BT EA B 1% 22 4 43 B2 T =
2010419 13.1% F19.9% ; S Fe E AR 9T HS
W, B RBOHESD T Hh 42 B sl R T SRV T A bR
BB, BORMARTEE &I, 2001 F0A WTO 2
J& , MR & PR B B X T E 4 B & R IR R
NMERHEE, BT HORATR, RE S OS5
BORWTER &, E 7R A A B P B 28 5 EE A
1997-2002 4F [H] ) 54 % 3% 4 28 2008 - 22 4 H 60.6 %
(Koopman et al., 2012), #F—Hh , #HF5T 00 : fin
AWTO Z J5#F O B T R, X EHEH O ke
BT S R 7 BN, B O R A T e AR
WEEE OB R IR E , s E L ERRA
B £ A3 LS B & A — 7= 30 (Brandt et
al., 2017; Wei, Xie and Zhang, 2017),

(EAER AR, RE A SR F AT | L
e 5 AN RS X8 P [ ST LASE 70 4R | &
TF & RS AR T i 28 s IR &,
EBAEN T AT ZMRRME, &%, ABFFEm
fa L, BUA SCER 2R I B2 AR ST | LB 3 5 R P
SRR PRITARITII, BT 2 8] A &
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BEEEM, A ELYREF 2, I BAR
FET & TR SRR R & A B R AR 1R
T, B 2012 0 FRAFTHHEA T “RER 30
RO IE , HAC N LR B8 AR A R i A
R B—T5 1, RPN B 2R SRR B
BB EZF L RAAEEER R4, A
EHNBER-HURENERKTE, K AALD
F"ERTE19 ~ 20 LW =T R B, HEPHHEK
B KA BT LR A2 bR b, TR |
BN D KER A RIRE L, RATBENED . &
ek SRR ELA “ A LA B AR, Tl E
SIH) K 3 T REXE LA T4 R 5 e A, AR ULAH
W ARk REEAEEEM, P4, A4
SR INTFRBE A, JLF-5 B i il BE AR T
R EE 2, M S0 ST R AT AR, B P A ) 1
LI JLF AL T “SEANTIC B — R FNZ4E  TT b
I E BT A WT0 S E K2 H G .48
RIS 25k R EEES =,

Hok, WBFFT T B ok E , A SRR 164 1978
SEVERBIIT R &, B A E TR E &S 84
R, T E T B N FESLER SR AT 4 5 X TR R E
ST RLSIERT 30 SE Y2 Br R EHINTE D, SR, A T %
rp [E| 255 & AR P E ST AR R 30 47 1818 1Y [
s, AT e AER 0 B & B AE 1978 4F Z SR Y
40 45 8] BT B B BOBE . BT S, A0 SRR X8
RESE LASE P E 2 5 1 & R DI R A T 2 B BB ST AR
R, A TH0E T RE T HHE v B AT R, TG
0 JEL Y A T ok LA St [ =2 i LA S 300 e RS R A R
W BRI R,

%= WIS E B E, A SCIRE U E S
PreErE R O PR R 5 RIS — A
F IR | B RS RS T E A R SRR
NIRRT RER T , TR RE BT & R B & i
&, 207 PR EE B 2 BRI AT I RCR |
K FHE BT SN S AT E R TR RE 24
BRI R B, SR, R NETF R R EX—%
A AR B L R, TR A BE X R B ST 70 4F LAk HP
E 2 5K & Rt St A7 40 ER BT, 4 BEE i
AR P E R B IX 70 4E I S0 AR Y EL SR T

Jt, AR B HE 10 E LT R R EEIER
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WFoT AR, MG A SOk A0 AT (R AT %% , 2014
2016; [ TT 1 25 , 2016; £0 /Nl AT AR, 2011), M
GDP 35 A pr R SR A P R S Fe R A N 48 1Y
BT R kR R B 1 i R AR AT B AR AT, D
[ E R K RREA A E R e, 1
PLEERH b, 28 ST i BELT A ™ N TV ZLR)” A 52 el
SR RRENEERNZ L, B E 70 4£435F
V3 et A ) i B s 3 O N i B2 R
BRTE T, A A BE D sh SR A A B, FRAT T B - 4
FELLF)” 5 N L0 i B AR 2 52 Wi T A 70
AT REREMNEZEN SIS TR L, B
A%t sl B LT A7 5 A 200 B i 5 | B e
T LM AKRE | T TR R 2 > O AT AR B, A
T4 R R R LR N AR B 2 5T
KRR ER B R R H TR

SCERIAERAT G HEN T 58 84, FATx
B E 70 4E & B & R RE M 4 AT Tk 3 S HL 2t
FTEZIERIBT , AT I BELL A" N DAL R & Bkt
GV R R B R N TR 5 26 =# 0 r 2
0 0 AR 1) -4 3 = R N a7 =9 1
Q) AR AL AN 4 &S I | e By kT 2 )
BT, 2T B LD R N P EDR]” AT
BBk BB ARG, REREIEHIT.

. EFRRERENEEHESH NG

378 3ot Sk A B A S B AT, AR AR A A
[ 70 44 T &k B FR B M0 A B 05 vk 5 3 S BL R AT
BT o

(—)EEF ik

FRHE I A SCHR B B 5% S8 I (Zilibotti, 2017 ; FE T
4 2014.2016; TG %, 2016; 2P/ gk AEIRF,
2011 ; Brandt and Zhu, 2010), #ATLA GDP. 35 sl A= 7=
R Jp TR P R GRS =R, RN
FHET0VEZRGERREMNERETE. BE,Z0
A $E GDP HE X A S 4 B & Rl B e Ar , 2
7 MG E X |, GDP A FAE— E oA 7= B 4
TRHEINE B0 ; GDP 3 R AP, e T — EITE R
S B A PR 1S 0 B 0 A TR, T ELIX R 8 T
W REZ R B T AR S ML BT 2 BT BT SR I I PR
LB, WKL T 3 A—I1B H OB TR & WM& BF
7= H B9 5% I (Brandt et al., 2012), 3% H , fEA—Fh E
FRIEAT R Z B HeAR, GDP H 20 140 30 F T I i 7E

- 5 .
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TSR N RN A KRR R HAEAEK
BB TR) 7 71, R LT R S0 2 i s Bl v [ 70 4E 42
Tr R R AR IE DL . RAE S0 GDP SR £
RAETR (LW T EME, 2015 TR TFR,
2017;ZE TR 3285, 2017) e B IF b IE TR %
JERNPRIE TS L RO S5 BB 3R 1 X GDP W58 A v
T, HH THAS GDP G0 2R A =R
S GETH a5 B B AE , Mk LA W o [ 70 47
LU R R R MR, 7B S R TR 2L, A3
K FH GDP AH X 34 B A Sy 2 37 Hh [ 70 aE & 5 & B
BT — D EZESER

HWR, BATRAS sha: =% ZERAT= R4
B E N ERA—T= PR &, I LU
ARG R AR U E A 2 R R R B TR I8 .
BRI S, A SCE 8 A2 GDP R R 35 8l 4 = 2= 4%
PRIEPR . 5 BB 7T Ltk LA K S 4 Uik o 3ot 42
THEPR AT PR s, T E AR E, B
HRIE N 15 GDP Ry [7] b 38 80k FL R 9 o D) 2017 4B R
AN R TTIHN B EBRE(GETTN) e EERAETR
Rl — ERA—T" N A RN EE IR, Xt
1 E 70 A —7= R AT B Ak, AR
YT M LAV AT, LR AR A
(GDPYYEA 7= i #8 AR (Y), IS5 sh4F e N 0 (15 ~ 64 %
N A& AR R AINENT 3 (L) /A (K
BERHBANNRIEIER, Wi T 2BRE R PR E Lk
IR B A P R B, TE LR b ASER s AR R R
B[] 72 500 A B I 2 %%%ﬁ@olow Residual)ﬁE
NF AR ABERAFROREIER, I UL
FEH E AT HRA—T" WM F AL, A RTE
TR 3D

Inqi=R,+PBilnk;+Bilnl+y:+e; (1)
b, TR (1) TP AR AR B N AN () O ST,
77 TR 000 A i R A i U A W AR A7 B () L 55 B B
B EIE . ZIRBH T E R E R A E
AR R (1950-1953)1R & 2544 wh i R K 05
M, FATTERE 1952 FRAE A BFIS It BL O AT o %
JEH 2018 £F 24t 43 B 78 B = 4% VR HE A B2k , AR ST
NRHEA—T= TR T, B % 2017 4F
YRR FET B F R o F Tt 4R 17 85 R 1Y
W E R, 2 E R AR EAR SR 1960
o A, AR BB X e bR AT He R

c 6

Wi, 4% = ) GDP . A ¥ GDP 5 % A 17 & % 2 LU
2017 AR M s S TR R PR E . IAE SRS T
B — M7 8, AR K LR 1L (TR 2R, 2004) , 6%
LAt E B PR RO ATIH 2 9.6 % BT HTA

EARVLE R, B — 2 BHIRFRAS Y GDP A =
TRV IO S A U R SR i AR B DL . X T &sF
R B W P 44, HA L R HE AR X 4 Y
Gt 2 PR RNER TN . Sk, FROTR A 1 Hh1
PN AR B EA T3 T L, Yo P [ 70 AR 4 K R TR
BWEIER T BARME, RE— %
B3 v E 255 19 GDP 3G 3R | A= 7= 2238 R N T R
H AR S TR P, 5 E R HE b5 dAR X T
I A — P SE A A B R, AT . X — B E &
TR RIERE & R 2, AR — [y st B A v ] & 5%
[ GDP 3 8 | A 7= S 3 AR X T R A SR 4
Tt i 512, 51 IR 4 bR 3G AR X o E AT —
SR A 3 I 12, FRATIIAA 3 — Bt o [ 2 0%
R JR St B B A S L (A Y [A]

(=) B 6 R ROME S “A T 4L A B AT R

RAECH ERITELYCGH P B TSR
T4 )P B Rl S8 0T 45 ) % 22 Ui , BT
ST “RIBLLA”“ N LR 5255 & B E A
HXR, BMEH, “ANOOH"HIEZF L EFRE
AT M. BIAERMBEAIT =5

55—, Toie I\ s B I8 2T 70 4E RISEA
A& K s L E R A, AN D) HIES
Tr R RERI T & RIEFG KIS AR
R, — MR E T K RS E R SHIRE
R AR RRAE . BARTS , B A O #
BN A 56 E T e KRS
W pE A 7 HE B (Yao, 2014) . ARYE AL
M, B TSR E ST LIS F A0 3h B R SR A A
BRER , XEEBS LT RRELHRE B ER
SRSk BIA R K B R . SR, SRR 4 BT
R HEZF A RRES AN DL H AT
SRR  TEA S K A D e B, P E 4 5
B NB LR FFRAF BN R K. 3R 10T L5
A FERRSE Rk E R ik A Tl Far I /9 1700 4
Z A, 2R SEL R 6.03 12, T H E 240 A
AR 1.38 42 N, R O R 1254 23%
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=1 rE A O 5 AY b 51 (1700-2015 £F) (BAfL:{ZN)
17004 18204F 1900 4F 19504 2001 4F 20154F
| 1.38 ©3.81 4 5.47 12.75 13.87
7 6.03 10.42 15.64 25.21 61.49 71.54
r ] o S LA (%) 23 37 26 22 21 19

7 ARYE Maddison(2001) i R 23

B RRSE &k B R 5 Tl # i 182048, & A
H B2 R 104242, T H B # A DAL K =
38142, (5 A O ok B 7 s I B Y 37 % o
BEJT , B B RS AT A 1950 4F , FEL A AT
BRI K Z 5472, SR A BN 1/5
i . TERESE 9 70 4E R R P, A ELA DR — HAR
ETE 54 R 1/5 197K F (Maddison, 2001), i@
WECHE , RATR I AE LR R ARETTE R
300 A4EN], “ N D LR —E 2 E AT EE R
T, R KRB O BB R B ) R BT
T R HTE ER L R R B T %
(Comin et al., 2010; Lin, 1998; Morris, 2011),1H2, H
Tz B A EA— T EZED 3
A2 B F B, D 2R BBV TR
Z 1978 A FFIAR R T/

o, R 2ME L REESTER: AREAR
LRI RS AR, R 1978 SR T Z
BT, E RN D F HRBRIFT AR, Stk
P, %t T 57 Fp ST A A B SO R 2 A (1949
1978 4F), G F E K “ N O£ ” IEATF MFRREAZ]
T i & TR BY, 35 38 i A 1 DT [ Sz 4
H1K 34873 7 NG 1978 4E 0 55743 T N, AR HE

F I A 1966 4E3A 3] 7 5016 (E (81.1%) ML T IA 24 T
W (R, T BRI R 848 N FALA 7 B EEs e
W BRHK E I B AR RIE”, &0 KRR
BAE . BETMS ,GDP A& i # LA 1952~
1957 4E359.2% . 1961-1965 451 15.1% K = I <
MBS, 7 1960-1961 4F . 1966—1968 4F ) 1 35 < Fir
Bt X—MHH, GDP S B EEA 1958 4F(18.3%)iX
R 37 v B BT 70 4R S 2 UK G 7 S, A
1961 4F(~26.5 % )3 REH Hh B BT 70 AR &35 T HY
BIE. HE—25 B3 b E AL AT 30 4F 2 B KA
434 1949-1966 4F . 1967-1978 AP B, B -
AR E 57 5 B A A X5 GDP [R] b3 e 5 FUE 3
35 L AR OC R, AT & B X T 1949-1966 4F 1
=, A GDP Rl b 3 5 A 1 R AETR A R KL
70.065, BI%F Fix— AT & , 7 A 0B ETF
B ARy , A3 GDP 3 SN A S , X R B A D
BIEF T RA F TR Z 5K B R ULAT o
St F 1967-1978 LEH9“ A D £LA i 5 , A3 GDP 7]
i 5 A 0 SIS AR SE R 1A -0.347, %
X RBAMMUG S L5 EAAEHETE 1978-2017
FE A B EHA R, FE A B B2 KT 19782017
R RFEAR . X TFX—BHE A D EBTIF

i

B1 ADOIESEEEHIG#IES H7(1953-2016 )
YORLICUR AR SR ) B R B TGS RRT 4 ) LA DAl G4 S ) R SRARA TR R R ARG R e L

<7
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*2 RE“ AR HYE R (1952-2016 £)
e BAH EOEAONbL AN 17 Hi(65 éa‘ji?% ke %Mﬁjﬁté% t %Efjﬁ% i
(L2 N) O~14% 5807 %) | SUUL B0 %)| (%) (A7 ) (HfL: %)

1952 58796 36.3 4.4 68.6 61.2 7.4
1956 62828 3759 4.1 71.8 64.7 7.1
1961 65859 39.6 3.7 76.5 69.9 6.6
1966 74542 41.3 3.5 81.1 74.8 6.3
1971 85229 40.4 3.8 792 72.3 6.9
1976 93717 39.2 4.2 76.7 69.2 7.5
1981 100072 34.6 4.9 65.1 57.1 8.0
1986 107507 30.1 5.4 532 46.8 8.4
1991 115823 28.7 5.7 52.6 43.9 8.7
1996 122389 26.7 6.3 49.3 39.9 94
2001 127627 23.9 7.1 44.8 34.6 10.2
2006 131448 19.3 7.8 37.2 26.4 10.8
2011 134413 17.7 8.6 35.7 24.0 11.7
2016 137867 17.7 10.1 38.5 24.5 14.0

FE ARIECH T B HARGETHRORNC G ) L O Al G 47 4 ) B

FEBARBY Ay , A Y5 GDP 3 3R i i , X B S bl
FAFE N E LR 2 22 1 K i B R, (B4
SR B R EZ LN, 5 1978-20174EH 1, o
725 19962017 FEAH EL , A D B3R LU TE 1967-1978
LT 72.7% ~80.9% KB K, BT T1%
B EARBRRIEFHFARER, Hm KRB A D S3%
FrHARTF 50% M “ N DL )" B4 KT, B4, R
243X —BHHI A5 GDP [F] o33 5 A 0 B35 LA
BAENBERNS MR FTERE ISR
A" (1966-1976 %) & FHBUA ZE A3 T B R4 5
JRIZNBEIR o 3 — B B 7E “ 2 " BB OB R, A2y
GDP 34 3 7F 1967 4F . 1968 Bi 4F 43 3 T 1% 8.2% .
6.6% o X—MHIN O BHLTR LB AE T B TS
S, T A3 CDP 5 A O B e — 3% 2 i)
MU R AR . SRR, RV P B S
304F“ N AR SAER AR Bk, (B THE S
- RFREEE IR, FA TR RETT A1 R E B AL
PBLIMATHRIARE R . XA ALy A ORI
LT R REREIRT TS, “HI L B
RNHAR” RFLFREFRERIWEERE,
B EEEER, N DO REEH R
TR, e E 2 U R R B B IR TR S T IR AU .
TR, R 3 LW T 1978 4R [ ENE TR
MREPRETEN DR 57504 7= R M R B &5

- 8 -

®3 HESHETEZFLZRISRMNLE (1978 F)

HE E[EE
AHJ GDPQ017 4F R AR 32IT) 371 493
BNIRFEZE (%) 65.5 40.8
EEER AR (D) 0.7 49
T H (%) 66 54
B LFET R (%o) 54.2 106.4
GDP Bl &b A4 %) 40 17
sl A R A8 (%) 17.3 13

F : 5| H Valli and Saccone(2008), Yao(2014), A ¥ GDP #§
@gﬁﬁﬁ%&ﬁ%ﬁﬁ?ﬁ 2017 SFRNAE M A L TCHEAT T B
RJESEIS RSB, FATR I SENEEAR L, %
Z 19784, P EENAHBE AN EAFESEAD
AMHER EFEAMRRE, Y, FEADEE N
96259 71 A, Tii [RI BH BN BE N 0 B30k 66550 1 A,
EANOEERENE S 4.6% . R, P EBREAN
WFEN65.5% , B ENE (40.8%) i 3k 25 M 4
R ETHAEM N 66 S  REFEG4 BB 128,
IR, R ND A" BB H AN EAGFEERN
HIERT , P E LA 2017 SEARAR A £ e B 55 sh A=
FPERHUNENER 752% . %R, b T35 E
SEHIH 30 4RI LA R BEFE AL AL, FA T A0
217 VE B A RO, FEXT P B 23 & B R B4R
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KRS A O ATLTFE A AESC R ER -0.054; T 2
TR EETT L 4045(1978-2017 4F), A GDPIE KRS
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BRI R RS, #0517 & R A = FRIR M, 18 Ol
AFERKBET , AR ET=EE R 1978 F A48T

L 85.0% —— e

80,000 ~——f—pme™
75.0%

70.0% —
65.0% 44—V

60.0% ——4—4—t+— el N e e e

55.0% Y11~V —

40.0% ———
35.0%

R
& v

S M %
201910 BERZFER 9
NATIONAL ECONOMIC MANAGEMENT ~ %¥&T#t~=g

1957 4E KSR, X —AH“ N O 4R ” 557 5h
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5, I BELL AN IR Uk A R N D 2L A
B, X P E AN R R ER ARSI EEEN. 5
PRI N T RCE T 404E T &, “HIBELR 7
TR, (415 55 30 1 SR B B RCR A WAL, “ A 4T
F 7 Xt 55 KR R e R T b sV AR LA RUE
o X—BHA, A R ER R ETRAE R R,
WAL TERFEEI T, AR BB A AR B
KK , 20 20 8O AF AR A BFIRB LT L&, A
YAl S 7= {E 1978-1984 4E I35 7.6 %, K BB
B Jiar LR AR AR = 2R K I E , B2 = TR
B BT W 304K 2.7 % HAFE YR . Stk RIET, 20 tH
28 80 4F AR LA SR , 3 3 3k T & BR AR Rl 45 A R, 7R
“WeREarmn £ 2R RS E RN, Mg E
M B A PR AR AR B K R, SRR 1T B AR 7258
RIFEEL R, M 1978-1992 4%, A GDP 1
5N FRIESR LB AE I R T B L 90 30 47
f9-0.054 55754 -0.068 , “ A 10 L1 ” Xt 2 By it
SERAE AR, 1992FEXF At FE L THHE
TRl B & B B s e , i B Al s S, ]
BT R RE) & Rz B AR, JuHJE 2001 4
E A WTO ZJ& , “ N DL F " 3R A5 3 — 25 Bk
1992-2007 ££18] , A3 GDP 3 5 A\ O B335 LAY
AR R FGAE-0.161, “ A DA X P E &K
BRI A B I s e A
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BRGERK A ELT R RS @i X ALY GDP Y
KERG5 A0 BT LA R KB Bebn 2, A
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I AR SR R AR B, B2 2018 4R R 5 #E 40%
A7 s S UL, B R4 B BORE BB 55 5
TR /D IR R R B, TR E 57 5
AN D B 2016 4535 2 99605 J7 A B S i AE f5
WFRETRENES, H—FHH, A8NE,RE
“NEVZLR)” AU (E 7] 5 B R, < N HZDR] X & 5%
BRI EAEIFF R S . GiitERT,2007-
2017 42 [H], A3 GDP 4K 35 A 1 BILFE L AHE
ZEN-0.553, HAXHER 1992-2007 F£4 K T 2.4
Fo FECNPLF T TFREMEN T, X T45
WK MPSIEABTY K, FERERET . X—HH#
TR 2012 48 9+ /\ K 2017 E58 B+ LR B T
&, EFRMYH & T A NSRS SRe LR
G, E P B R IR SO — ik, 1T
FRTE Syt — R , 57 3 ) RR L B Rt —
B, Hip, REAOOR LS E ET TR, E
S e i W N =911y VAN S ES RN EA L =0
W HE UASIEK , X 25 & R R R IEFHE
AR T #— K,

BT 5T B E A F a8, B &
b RN AR RS |20 & 3y /=S i b o S GaF
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HAHIELR” 5 N O] Z IR, 74 =
EZp &k RRERAWEZN IHE . EaXs“Hl
FELLF) 5 N O LR S a S 2 57 e, 34
PR “RIBELLH” 5N LA BN, K78 3L
Ak 57 3 1 FEIR T B AL , R HE 2 U 45 M i PN AR 1
ARTE BN 4 U R RN B 5 B A g
e IR, B, CHIEAR” S5 AN D O R
=) | YN oy VAL (3L A &Y SRS =2 Y
o7 A2 Xt v R e kR T R F R A R AR VR A
= REMERSEFRHNHEES

“HIELR” 5N OLR” ZINRNT T 255 &
BRI, BRI IR B AR T,
FH o BN, AT HE T Frh E 104 L 5
B e B A PR PR, B o B ] LR LB AT Y O
B, W58 T 70 4E ] H E 25 B R e B AR 1 A1
o ZEREI, Wl ELR] XN O] R
DL B AW , 35 P [ 70 53 A—T2 W3R & 7
TR B "B E K i I 5 A8 s R I
BRI “H LA 5N 0L B LT
AW F-

(—)BA—F h R R MARALE % 5] FH kg Kk

F AL T H P E R LSk E A5 A T R
FHEFE AR OB P AR b I Ol AP, AT EZERWF
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B— P E RS AR E T B S — R
PRI (1952-1957 4F), P E &5 20w # 5T
B R B X—BTHE, L2017 SRR A%
I A GDP B M 1952 1) 753 /0 E Tk =
1957 5E B 1171423870, AE 3 9.2% , B 1949-
1978 41t 5L GDP - H4y38 5 (4.8 % ) tH Ol 1 5. Sk
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=4 i [E 2559 2 75 5 4 (19522016 £E)
. GDP(20174E3570) | A GDPQRO174FE3E | 57 aiE#b A (15 ~ | A= (2017 4736 ey S5
R . ~ DR By i 7S | TRP 8 5(RiTTE =100
R COREAZ3ETT) | TOCRRLETN) | 6ASEALTTA) | T3 AR =100)
1952 753 132 34,873 97
1956 1,114 180 36,572 461
1961 1,121 170 37,308 1,665 0
1966 1,785 243 41,162 2,019 4.6
1971 2,409 286 47,569 2,795 4.9
1976 2,951 317 53,037 4,295 5.0
1981 4,324 435 60,622 6,516 6.9
1986 7,429 696 69,280 12,394 9.8
1991 10,920 949 75,902 21,449 12.6
1996 19,582 1,608 81,948 40,925 16.7
2001 29,190 2,295 88,146 69,300 19.8
2006 48,463 3,697 95,827 133,867 22.9
2011 80,481 5,988 99,070 291,448 26.5
2016 114,478 8,304 99,507 583,190 29.9

¥ : 1.GDP & A 34 GDP R G o [E S AR GE it BORHL S ) |t FUARAT s P A 2, IR R 480 2017 SR A AR A S onit
2. 35 BhiE i A\ VRS LA RIS e A S )38 3 3. AR REAR AR (I b B S ARG BORRC 4 ) (o TR ) i 2
I 5 =R OB, BT I 5 %38 P K SR AR R R A 2 SRR N 2017 4E AR STt

B, H 22 55 A B A A7 B U A 1952 4E 19 974236 TT
HEK F 1957 4F 1Y 604 /2. 3ET0 , FF I IE T 44.2% o X
A—7= Rk T H , X — i3 LA GDP A TS
FRIOFF BRI 1952 E R 12 E UK E
1957 41 184 320, 4F 3E3H 6.9% » X —HHAFR E
T RRANGEE P, T B3, F B85 —H "
SIS 18] BT AT A B s 28 1Y ST A 9 25 WL
HE B X R, —HE, % BB E RS
H T A RHES A= ror R Zm e R, “— 1"
TR 2 R E T B o 1:7.3, 75 T 7R Bk AY
=N HEFER . ETETMREE RS, X—
B AR B Tk fbi 45 , 55 1952 4R A0 L, 1957 4F
Tk B ER K 134, FHEHE 5 18% , it 1)
HE(E(14.7%)3.3 N E /M. SRR, 4= F0RAE
FE1957 4R L 1952 E 1K 2.1 4%, SR YK 254 % , &
FERE R A PR Tk B = E R L E B 1952 Y
35.6% B F 1957 £ 483% . B— W, HHE
BT, A ER AR AT T AN FEINFAE
WE, 2P E ST E , ER N E S IRE
b AR RE M, BERFEREGE TR
e “ERAFHE T EE— AL &5 K
T, RME WAL A0, ZERTEEEG T

i, VA Sh— VIR H = it & = U RS,
W, 7 ERFE S EN R, “— TR E RA T AT
B EL BB O - EE R AR R E AR Y I 4
25.4% 12.9% F14.5% o % Tk Al (44 B & ek
ARIE T ARAEEHEFNOTRE, T E T A
R T IrR R R BE 4 S5 BT,

55, R BR R 18] 5 = 4 B X B A (1958
1961 4F), S5 1R B & F R 1 Bl BEZL AR Bk =, o
HAFEIH BRE MEK M ERES, X—
AHHA, GDP BB A F L, A 1957 4F Y 117142585
TN 1961 417 1121 /23270, GDP 3 3t 2 91 1Y
“KAERTE BT MT B, 1958-1961 41 GDP
) bb 3% 58 4351 4 21.3% . 8.8% .-0.3% F1-273% o
5w a, o E S5 R R A 2 N AR Y 6044235
TEEETFZE 1961 419 1665123570, - 28.9%
Bk 1961 4F 424t 25 [ 5@ W 7= #5930 7 AR AR 11 4
(-67.5%)5h , FEG T K B ARE M RO RTAR T, 1958
1960 4 ) ¥ A< f7 5 [ L3538 7314 83.0% .30.3 % F1I
10.6% , “HH B R K Fr s A —7= R
TALEBENAR ., 5 R A, X—MEHA
¥ GDP M 1957 414 184 27T T [ 1961 4819 170 3
TG 5 AR R R R K B 2 R A P AR HU(TFP 48
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H0®, of E M 1960 4E 19 5.5 TRk 1961 4E 19 0, 3 32
B 7R R BR8] 5 = 4F FRIXERT H(1958-1961 4F),
T E SRR ITR A BRI B T, —A—T=
A A T RERHE” R R EHE
b, BT AR Xt ARG KA A . X — B AR
[ 25 & e 2t LA H I EE AT, S5 45 1R 1 Kk R R
W B BE LR B Z B AR K R . 7R TR MLE
HHEST, RMERS T AR T B30
B it 0%, BUF = S 8007 b 451 BRI 8 sUR IR
BEHCEANW T, 76 LR R R R e i VR
T, A AR B I Tolb Bl o, “ A £0 )
) LB LA AR S B B N 25 iz AR AH:
s 3 5 R IER SRR IB S TR, & U
W BRI , B 2 i E R & T K LAY
FEEREMEREST R REIR @R T, 1999; TEHEE |
#EY, 1995),

=, B RAVTRE 5K E B (1962-19654F),
TR KR A — R LR T A LA
EA, P EZSF 2 RRE mEK W ERE
B, X—HH,GDP R BRI K, N 1961 FF 1Y
1121123038 K 5] 1965 45K 1613423570, FE 313
15.1% , 35 B 37 o = L 40 #A 30 4F 19 5 = 35 K
Fo SUtRAT, B EZ TR RAFE M 1961 5
166523 T = 1965 4E 1Y) 1872423670, AR 3 ok
H3% . XK, X—BT I EST AR FEE L E
PRI R IR R 55 sh B B, T HE B & 05 R R
FRESE, A—T=HAE @, X—HUA
¥ GDP AR IFEAR 57 Bh A 7= 2, DL 1961 4F 1 170
FTUHEK F 1965 45/ 226 3£ 70, A HEE 7.4% ; TFP
FEEN N 1961 4F 14 0Pk B F] 1965 4E 1 4.6, A= P2
PRAAREEI 3T B B T HA 30 SF MR K o X —
RHHA, T E 20 & R EZ T 2R RS RTN
B, 55 RIS ER T CREaRIKER
BMRRXR, 19614, X KKt S ERET 1
B D b U ES o T - N I e =
&N FFE . REPIL/URLPes, ERRIEMN
1961 45 R AE P =48 P9 37T LR FESE 1R
MJTEY . ISR iR R RN, E 5% L & R 5
A FRBHIBL AR Tl A =R i g Tl A4 7
WEREE I KT T R4 O K R R
LT BT E AN E R AT LS T
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BT RIRE . AN, T PR TUE FRE R
1R BITE T , BRI AR MR AT a8
TR R g2 K IR E— R YN, N B
P40 TR o 8 R T A B R 57 Bl A B AR AR
YE, i — s 5 s P R

B, REFB T B = e
(1966-1978 4F) , Brif iz sl fiir 1 LA “ Tl BELL A" SRz,
N AR TR R, B A U R R IR AAE
FARNIBE . — T, UK F A" I IR B HT 3
£ ERAFHIT mERN. BT —-KMEEFE
BEATEHITEL2KBNMS AW ITE , ZEBUREZ 3
HmE T, EREFBA ST KM, X—iH,GDP
S M 1966 451 1785123 7T T P& EI 1968 41 1613
{23 TT, 1967 4 . 1968 P4E43- 1 T % 8.2% 1 6.6 % -
SRR, BWASTE R M 1966 4E 1 2019 {2 3£ T0HE K N
1968 41 2130423570, G HRAU K 2.7% o TRA—
PRI , A GDP M 1966 41 243 S0 [
F| 1968 4F- 1) 208 Z£ T , B[ 1K 7.4 % ; TFP F8 4
1966 4E 1) 4.6 T %5 1968 45 3.4, HE AP S5 A
IR ZEEH—h K, 7—FE, PEILKH
FLE, BERBUGRAMERE , R REREE
Tro SRT, T 19745 “HAMALFL” (1976 B A
RIS FE L BB s T8, HEZ 5 & Rk
EHRIZIED , GDP [F] L3 s BE A 1969 4F 1970 7
F435113.8% . 16.1% W= B K, HF 1971-1974
A [A) AE I HE R 4.6 % MR AR, BE A 1976 5F-3.1%
B TR, X—ATHA, A GDPAYM 1969 41 237 55
JUHEK B 1978 1 371 3570, AF 43K 5.1% ; TFP 48
BULM 1969 4F 4.7 K B 1978 £E1Y 6.0, FE X 3G 3 AT
N27% ., BET—B=HPESFFZH, BRET
Eb 1 2% R R R — 25 T2 B R S TH 3% L B DR R i
— A58, 1978 4F 1 A\ 35 J8 A TE AR T3 o B o
PR , NIRE SR &R T 19574 RE I
Bl E ™, B Tk 5 Tk BB E R 57% , 18
B 5% 1 R E X 100 21070 B EEHEIR
BL, & EE A A FE Tk =5 5 30 5 EE i1
BB 13T T D7 5 B K, 38 TR FEE b7
A 21 TS TR E B P 5 Bl K Fe,

B BCEFFRLE, R E A TR AR T
B & RIX A, “H BELL R 5 N DLLA)” B st
FaFrREREMRIER TSR, B BE



1979 4E S8 BERK 7= AR AL ST Il IO 417 5 1983 FE AR
ANFERERR, RN A F= 2 E R e TEREE, K
RAY A PRI PR B S840 K 5 kR s, 20 T4 80
SERLE, ik B FACEHTY K, B T 25 57T
il HEAT RSB & R M A AT &
PR 27 G R S 20, ey e A& 3 U
M52 BRF, 75 R A 7= BRI BB R AR
W3l GDP & & M 1979 4F i) 3814 {2 35 Ju 3 K 2|
1991 4F 1Y 109201238 7T , 4F ¥3G 3 &K 10.1% ; A\
GDP JU] M\ 3497 14 394 3£ T3 K 2 1991 4F 1 949 3£
JC, R N 8.3% . S ILIE AT, TFP 5% 1979
SRR 6.1 IR B F) 1991 4E 1 12.6, TR E L3 R A—7=
AR AR T R ATV K R 22 B B T — e TR
B4R/ N e HIR, 1992 S XF /AR 7 LU L 38R+
UK IE R A4 = LT A TR T & & B ir,
REMIIFRETKELRRE, K& 20 1L 0FEMH
Bk E A il B AR, h R AT T
TE gk — AR . 1992-20004F , GDP H M 12472
¢ FETEH K B 26943 23570, SR IG 3 10.1% ; A\
GDP M ]\ 1071 ZE 0 21 2134 3270, SE I IG B h
9.0% ; TFPFEEUM 13.4 3K % 19.3, F EZFr AR A—
AR Rt R RTE KR 20% . BFIK,
2001 FEfIA WTO ZJ&5 , 5 K R M SRR BRI 1545
KEEUEE, ALk MR T, P EASFHIRE HA—
e AR A B R B, 2001-20104F,GDP S8 M
2001 £E 11 29190423 T3 K Z 2010 44 734751235
TG, AE I HE T 10.8% , 1 Bl BCEE T Al LA R B e B HUK
5 A GDP I M\ 2295 £ K 2 5493 £ 7T, H E
58 BRI B 2% 1] H 4 I B R S R g
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TFPHEHUIM 19.8 1R EF] 25.8, PEZ TR A—F=
HACR B R B R R0 14, iR FoR
2 SR TR AN R 2 B A T I WTO B 4
77 B R B4R R 1Y B2 2 5 Al (Khandelwal , Schott
and Wei, 2013; fi] % 4 , 2014; Brandt et al., 2017a),
85,2011 LISk, [ 2 3F 38 878 BT S% , GDP [H]
FL 3853 M\ 2011 4F# 9.5% 3% 3 T [ 2] 2015-2017 4F
6] 1 6.8% , H-FaETE 6.7% ~ 6.9% i s 3 K X
V6] 5 5 LR, BT B 5=l S A R B B X T B R
AT IEVEH, hE 2B o7 sh A o 2B R E
PRI AEGE A 21 48 DUR M AR AR X AR OR
f5,2019; EXEES,2019), FEE 2012 4E 4% A+ A
H 2017 3 BT IR B I, B ZARLESR B AL 450
SEFMERCE R PR R R S R, T E SR A i i
“= RSB ERORE, T RARBD A
B =T, o E TR 3h BE RS 7
Ko X—HBTH, FEZ T TFP H5 40T M 2011 4FHY
26.5 HK 3 2017 £E 4 30.6, T EZ BRI A—= H
SR B R AT KRR 13,

g5 I, s o E 2 U A R E AR AR AR
T FRATE B B E AL LISk AT AR A
HAE T —NA0 30 4F IR 5 40 m g K
) R SRR, Rl LR 5 4 N BZLR” B ik Y
TR BRI 4 T BB,

(22 = B R AR 3 748 6 9 K ik

Bl 5~ B 7 45 T 58 B RRaT DA SR 70 45 E] H
G R RAR IR BN . WP, BRATFESR
WMF=AFHHE R :
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198%
1990
1993
1996
1999

E7 wESHAEMERME
FORLRIR - ARG FUARATHOHE PR B B, A 35 GDP LLZAY 50T

JERHE T, BSHHTHESERE BAFFES
A GDP 5 A L E AT AR Ol . FRATR R,
— 5T VR SR D 1/5 89K B RE , FEH
BT B R 30 4, (5 TR GDP A4 L 51l
TE 1.1% B A HEAR ; 78 20 48 60 4548, B F“ R BR
b7 MNPt/ 3 R A o= 5 D WO E 20 e B L ) 1
B J5 T R B SCAL R A 7 86— R B 22 (0 1R B
2, PEZT AR b A AR E T 1961-1969
SEZERKRT 1% , RSO R 07% . X
T, TR A R Z N, R EE K53
MERBEBAEHEE. SHFA, SRABEEZ
rEBAMLL, PFEZFEREMNNEEN 43D ES,
ZRIIANAHMERE, P ES AR R ER
%A, X—BH ERARTLET IR N —FE
RE, BAZFERESHANEOANTDEKE
10.6% , *F EH G TR H A FZETHRZ TR R
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A9 GDP Xfbk(1978-2017 £F)
TITHE,.

W30ELFH . B—H, 1978 FF R EFF LG ,
EREEHHSL ST R T O EELS, M
Z AN BRI ST ER RIS AN — R B e
it , “HI BELT A" Fo o B T LAY “ N LLA” , &
R FF IR TE R AR ACE S AR . 1978-20004F,
E 25 6E HHFRLHIN 1.1 B KEN4.5%, FEZ
TN AEEN 43%1RBR 17.6% , FshEr=
WA TEER 1%ERER4.1% . 2001 FELF,
WIEHNA WTO BT HMFF B OL S, o B ORI R 35
BE— R, R A AR E . X —At
B, P EL A E SR GDP LLE T 2007 4 =5
7% , 30 20 42 60 AR H A< 2355 WA 6] fr ik 2|
B AH Xt H0AE 5 2009 4F 28 B BB b 5 HE ) 2R
8.7% ,#B L [FIHA H A9 8.6% , F E B MUK T H
M — KR, PEMNMEZFMEE 50 5.
BE 20174, FESF LEE SR 12.7% , A8XT



T [E GDP B & 1) 58.6% , I R85 FR 5 il JA i R
5 REVHR H AAE 1991 4F Frk B (A K . 7E
ST FER | AR E M 2000 EAEXT TFEE R 4.1 %R

w2 13.8% , P [E B UR G & AR 5 ATV I 220

EFEINRGE /N

FOUR, NP EL I 340 A M 29438 T s ) 1
BELTR) " SR, BUfef v [ 2 B A O T v [ T 4
B0F R EE IR IEHLB I, B 645 H T 1978 4 LAFTH
] 5 2R ST HL At [ R X AP LAREE M P T
S U AN B L b X 4 R SR T & TR A
GDP £ SUAE L /Xt tuAg it . FRATE I, AL %)
RREFKFRIETHR T, E 5 H A & R P @B R A
¥ GDP ZFEFERT [IHERS A WY K. filan, hE S5
T A DR P AR AR A & Hh 2 B R B
I HRL R EAR) & KT (H N 1973 -5 i, LA
¥ GDP RPFF 1 & 2R T 7R 0 HLAth & e Hh e B s 3
£ 1978 4F, 1 [E A ¥ GDP AU AR 0 Hofth & e P &2 57
K 73.5%%, FEEAMFEN DL SR
T AR ER N, P EA T ER N AS R
7 HoAh R FR 2 BRI 4 B R E R R A
s AR . a0, e B A ML RT I & R & A RT4R
T, FREE AR R h &5 ki — B, ok E B A3
GDP FE M\ 1960 4F 1) 158 3 Ju (1t 7 S 35 7K F 49
34.9%)¥EK 2 1978 4E Y 1398 ZE Jo(tH FAF X 7K SE 1y
69.9%), {FH T /N2 20 42 Bsf 18] it MR IS [ 30 A
iR S AERITI AHLLEH0 &1 558530
55, A2 v [ SR B AR BT v B BT ) 3 AT 30 4F SE R
STHRE BRI S, X5 Y03 E R4 L
B HR ) R RS P )l B 1) v A R
KE, FPEBZE, EMERNE—-ROTE
P H [ A Tk AN & R LR A 8 VIR H i
& RO TEX R A IE S B R A AT, 20 1
D50 FEREHFR, RRERPITT —FRFHERE
BT Gl AR T A= 5 A% 55 7]
Z7 S T s m AR B R RS, BT L
R IR ZAL T B E R AR E A D 4L
AR B AT R LA AR ER T ERZ
Tr LB P B R A S A —T= R TR UiE)
IS, HE 255 Z B AFE T BSOS 30 FF45 28 T
HEREEVLBH, 256 R H A SR 25
18 BT S R — 2 SRS AL, AT 3 555 B0 ) %
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BECEH M A DR TR RSB w5k &R
o Nz Pk BOEE s vh , B EAEAR K — Bt
B IR B T LA B R Pl Y & R SR 2R, Xt R
LUt E RN B RVOR, #E— S E A&
A S PR B AR BB B R IE . Xk
1 BT P B L IR E A K R R RN R
JRITHT, ELZ A2 GDP M 1960 4EARXS T-484 +iz L pg IE
R 69 % T B2 1978 4R 132 % , [ i 57 s A 7= R
B2 ERATY I BRI B RSB, TXT
rh B 22 B P B AT WD 30 4 T il 18 B T, X
IINPR I RERE RS I, B G ARTI R
1,04 22 FZR VUMM ERA]  (EARGRAS [ il 2 A2
HIZRTE” A AT LAZERE AR A 2 X, A0 AT LA Sk
SEX, PEEEY G (HEEERIE LY
5=, B TR R S R R I B LR 54N
LR B HLEIN, BU T 3 B sor LR G 40424
TR R EEE, K74 T 1978-2017 &£ p
E 5 7R W H A E R M X A AR AR BT 55
DN LU v X 55 =2k JR rh & R TE A3 GDP
2 B ERXT B OL . FRATE I, 78 1978 4F B JF
LG, L HRTE 1992 FF 2T & E X TTHE
TAARRIEE Z )5 , T E T 2 R AR M 3 B 3
B, 5530 ) BRI B B AW AL, A O K E A=A
BI R AT K sh it #. 1978-20004F,
i A5 GDP G Hr ARG IR AR 0 o % B
LRI SL , 1995 4F 1 E A3 GDP 153 610 1
Hr2ET0 , 5 T EHAHIA B LB RN Y 604 B 35T,
h E 2 5% Kk RIK I S B (R B AT JE U 5 2000 4F [
A3 GDP iK% 959 I 37T, = F IR BAZR W HoAth &
JR R 2 A 956 B ETTHIKF , T E A& BT IR TE AR
WK SR R R Hh Z Wi e T AL E . 2001 45 LA
J& , BEE TR EINA WTO, SN i 5 e it R 2 57
WA SR — 25 R, 55 3 ) R IR e B AR N 2
. HE A GDP T 2001 458 1000 M ETT,
It o T SIS E AR (996 BLM 3£ T); T 2010 4F
i5 #4009 A £ TT , B AP EFE WA ERKIT
(3896 ~ 12055 3£ JT), 2017 4F, # [E A ¥ GDP i5 3
8827 B 3T, ELAEIT P 3E H X 9109 3E TR AT AR IfE 5
2018 4FHE A3 GDP B /2355 9633 2570, H kit hir
FEHIX , FTF 2013-2018 445 X A5 GDP F4E T 1t
B (6.4%), FE AT GDP FHKF 2022 4F 153 12327
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TEVE R, 3 v ST A0 3 30 4F A [ 42 B R A T
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KIRFRERT AT, A 2R oRIR

S BE T T R E 70 PR S5 R IR £ S5
S EE B E LU AN AR TERE. A
KB, B R ELR) A D R B NLEN,
S rR 70 4R Y 40 B 45 0 7 A 2R U N BURT S B R
T3 5 SR, B a5 N TS E 1)
SRR

(—) = L MR A7 5% 6 B

& 5 A 8 4Bl 44t T A7 H B S LAk 70 4[]
[ 22 55 = K72k GDP 5 He ghalk A B (o EG DL A
SRR fd7 LR AS B Bl . AP RATEZR T =
AT T BRI -

S — TR E RS 30 4R T & L BUN £%

=5 [ E & F I AT (P k454, 1952-2016 £)
R S\ GDP | S GDP | =GP | Bl | Bkl | =il

i (%) 7 (%) 5 (%) NG (%) A (%) NS 5 (%)
1952 51 20.9 282 83.5 7.4 9.1
1956 435 27.3 292 80.6 10.7 8.7
1961 36.5 31.9 31.7 77.2 T 112 11.7
1966 37.8 37.9 243 81.5 8.7 9.8
1971 34.2 0 23.8 79.7 112 9.1
1976 329 452 21.9 75.8 14.4 9.7
1981 31.9 46.1 22 68.1 183 13.6
1986 27.1 437 29.1 60.9 21.9 17.2
1991 24.5 41.8 33.7 59.7 21.4 189
1996 19.7 475 32.8 50.5 235 26.0
2001 14.4 452 40.5 50.0 223 277
2006 113 48.7 40 42.6 25.2 32.2
2011 9.4 46.4 442 34.8 29.5 35.7
2016 8.6 39.9 51.6 27.7 28.8 435
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= 1978 4E /9 47.9% , (B4 =k ol A R HeAX
M 1952 4F 1 7.4 % Ha K ] 1978 459 17.3 % 5 AR
o255 — 72V AE 1978 4EAT5 &5 GDP 9 28.2% , Btk A
A HERREILT05%, FREER, X
T E 25 Tl AR AR IR B AR A A 55 3 7 1)
FAXT S SR B8 — e T 15 % , 57 3 ) A i e
N LR " IERBEERRE, H—T7H, X—
IS = 7ol & R A S, B R IR S =7
15 GDP 1Y FL i M 1952 4F ) 28.2% T B 2 1978 4F Y
23.9% , 55 =7 Aol A B o5 H UM 1952 4 Y
9.1% /MBI K F 1978 4F 19 12.2% . XU, BT E
7 400393 P B 2B 9 Tl Ab AR R BT Y, T
W ARALSEER T 88 7= A0 T A PR R, R
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HUF £ SR Pl S5 R TE T, i BELLA) sk 62 1
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AR 5 AR E T 9.9 N A4, XX — A
HAEE 7 B bR & B T EREE A R AR R,
M3t s IR B . Sk, NSE— =7
AR R A A B DR R, FATT R B - i B AT
I3 30 4 7= \b S5 B R SEAG IR R -4 g i o DASE
Pl B B A 7 E O S (100) , 25— Pl R ARE R 35
RISHON 1952 4E 19 21.6 F 5 1978 4RH 14.4, T 56
=P AR X RS Bt N 1952 4F 19 109.8 T [ E)
1978 -1 70.8, .

SR, 13— A 301 7= Ml 25 4 #9146 K S T
B, 5 R A E TR e R R A C, bik
RIBRIEZ R T KB ERESFHE ™
SER W B T AL A B AR U=, T AE P HORR
BWEL TR BARTES, &K R E RKBARK
AR BF A P RN EE DL . ROZUL, IR AR
B TE— E R 454 R B T R E 2 B Y
SEFRR AL , (B A T R R I T S R, i A
G K RIS P E A D AR R EL S, v A
R HIER LT, 200, FE2E RTS8
HE T T e, “— R R 5 36.1%, 1=
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1978 4F , &3 Tolk B = {E 1, B Tk o5 AU A
30.7% , T2 Tl 5 F s 70% , 3 i G Tk A& J&
Tk RN RAGRSENTE, Y6, B TR
WG BTl SRR TR R, O R T
Bk, TR Ml E S WK ) B 22 5= 5 100
ZA778%, MU, BT TR iEE Tk ph e &
JR R B SEPR KB T A R E R AR
REA B S 72 AT, 35l v AR B AICR A
B RSB R R XL 1978 441, 4R
STZE R EAR T A Tk 24.3% , 5 B4 =
1% 37.542 70, Pl A R Y K S TSR, 2
TR, BORAN TS AT SR R AR BT T
BEIE 100 242787,

o O TP 3047, A “HIBELLA " 54N
HZTH)” BB, o B 250 1 P b 2548 2 30 Tl A
5 R 1 & B . — 7T, 1978-1984 4F,
P A TEA MR B & R % Toll PR 4 < a3
TS T RO . X — B, B KR
P AR T AT OB AL, ARl A P B R AR
PRE . 1978-19844F R A I T = AR YA L4y
K 4.1% .10.8% F15.9% , KK L5 o B S )
# 30 ARV A P EAE Y 2.7 B MK . R
PR PE R, R Tl A el & AR L T I A4 7
AR R, 1978-1984 4[], 2 Toll & ™E
WK 11.7% , & T RBAIE Tl S EF16.6%
) 388 K 8 R L A7 T 19531984 4R 52 Tolk B = {E4F
$9.6% KR E . BTk F 857 8RR E
K KRB RS R Tk fE58 % =R IR
FHELZS, 1984 4FE 5 1978 FEAH L, VR4l I F L1 4E AN
2 A B 16 165 93% ; ATTH TR
P 2.4 0% 1.8 4% AL R XU WSCE AL AR
HLRTE UK EG 4RI HE K 14451 .54% . 11.94% 0.9 4% . 18.4
fER332M%, FELERERT,E 5 GDP HLE
M 1978 4E 14 47.9% /INiE T 2] 1984 R 43.1% , T
Hhlk A B (5 UM 1978 4R 0 17.3% 42 1= 1] 1984 4
£919.9% . X708, B B 4R oA B v I Sz 90 3
30 4F A T 5 R 2 W e ) 2 R A, Tl R Rkt
N SR W RE B R, B A TN AL
F” I FEARER . TEAARTRLR I, 55— AR XS B
2N 1978 £E 0 14.4 325 5 23.2, 3K B BCH T HLHT 30
SR R K
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i, RS — =l A B d5 H 4331 2000 49
22.5% .27.5% ¥ 5 B) 2008 £ 1Y 27.2% F133.2% ; T
S—r e tal A B 5 UM 2000 4E #4 50% F 4 E
2008 414 39.6% , X R BH : & A\ Tl 4355 3h 1 )k
AERI TR EREE RS , 0T B B 55 shid i A 1
WERBEEREMAAT . HEERENE, BTEF AR
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FIEZEFRE,

= BUEE MG R A 5 A D4
MR BINTE N B, P b S5 H T A, 2008 4E LU
RIS AFER, UK T 4.0, FE4kS
BRRAWIEE R, P ESTF 50 Er
BIFRINR, —FE, %— .= . =7k & GDP Lhfl

- 18 -

M 2008 4E 1) 11.3% .48.6% F140.1% J % K 2017 4
1 7.9% .40.5% F151.6% ; )\ 2013 B2 =72 (5
GDP iz B i 5 — 7=l , Pl 8548 Talk AR 5%
IR 55 b AR X & AN PA R TEAS B . i —TF
L8 — . 2 =70kl A5 B A 2008 4F 1)
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K7 B AR XS B FE AR R B, Pl S50 2 B s
A B A, 55 = AEXT B EE M 2008 4 1Y
67.6_EFHE1 2017 19 79.7, KA = . =7\ 2 W B F5
Bl A P FETE PR S ; T B8 — 7l B AR X 355 e A
2008 4E 1 16 32 1= 2 2017 4 19 20.3, [HAEERRZ,
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*6 hEZFHEMEZE T RRE, 1952-2016 F)

EREH A A E (%) | ARl A (%) WA & H(%) LR AE 5 (%)
1952 12.0 88.0 12.5 87.5
1956 13.0 87.0 14.6 85.4
1961 20.9 79.1 19.3 80.7
1966 18.0 82.0 17.9 82.1
1971 19.3 80.7 17.3 82.7
1976 22.4 77.6 17.4 82.6
1981 25.3 74.7 20.2 79.8
1986 25.9 74.1 24.5 75.5
1991 26.7 73.3 26.9 73.1
1996 28.9 71.1 30.5 69.5
2001 32.8 67.2 37.7 62.3
2006 37.1 62.9 443 55.7
2011 47.0 53.0 51.3 48.7
2016 53.4 46.6 57.4 42.7

FE ARECGHT E S RS RORHE g (R E e THF ) B B
®7 REZFHENETE(TIHRF LR, 1978-2017 £)

AR A@ﬁﬁ& A ﬂflil AL A E%‘ B 4T 3513_5]7ﬁ$1ﬁ ol

Bk A 5L (%) Bk A5 (%) Al A LB (%) kA5 (%)
1978 ) 100 0 23.6 76.4
1982 100 0 24.9 75.1
1987 99.5 0.5 24.9 75.1
1992 98.1 1.9 21.9 78.1
1997 92.6 74 19.9 80.1
2002 75.4 24.6 11.2 88.8
2007 59.4 40.6 93 90.7
2012 48.8 51.2 97 90.3
2017 36.7 63.3 8.3 91.7

B RIECPESOHEL) B, Hrh, EA B R BURILE | EA gl s LA B ARl gl A 5% B9

YT AR BAZE AR . SREE LA B o EAY
M 1952 4E 1 12 %18 K 2 1978 4F 19 23.7 % , TR A
F 5 S He A 1952468 12.5 %32 = 2] 1978
9 17.9% ,4/5 72 B35 3h BRI SR T T AR
Xo AR KHIAT 57 3h 11 FIR L B RBCR IS & , %
ST RIRRBRATE T AFIR,

F—T5 T, T HT 304F, 1 £ Z BB — R 5
il AR FE IR h T LR 5 N H ZUR) A AL
B, (R BE T b R R R R . X — I, AN A
1 B B A AR R Ml A Pk R R IR R T, 1R [ R
20 42 80 AR H TS BIE AR, 3h RO T AR 55
s A TR TR B T R SRR . AN,

WA TEAEHRIE BT & R R, E1E
TAREANDOR” 5 B RS HEARETTER TR
i3 EARTE FA528) THE5R . N 1992 4F 3 AU R
Wasr A4 TS & B B EE B A5 2001 £
E A WTO, B 8 £ R A BB S i i 5w 4
R , 3 ERFR AN WORE, “H LA A
REOREh T “ N LR R Bk, X —iHA, R E
WA A O 5 A 1978 4E /Y 23.7 % 1 K 5] 2008
SERY39% , T O 7 BN F LG ) A 1978 4R 1Y
17.9% 12 5 5 2008 £E/1 47 % , W51, BEZE 2008 4F LA
S v B Tolk et Rt AP 3, L AR 45l Y s
RIE, PFEKETLERERH S EA, X—H

.19.
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B A 1 EE M 2008 4R Y 39% 35K 1) 2017
AR/ 54.7% , AR T 5 LG UMK 2008 4F 11 47 % 42
= EI2017 FF 1 58.5% . [EAHERMZE, B 20144 L)
ok, DAL A B 5 b SR O ER SR A R
T R B 1 0T Ak & K ER S R T 50% Y 1Ak
{E, X R FRE ST & R BB E B P 8K,
FER 2 IR S T ) 0 B 1 R B4R O e H AR (JR]
— B2, 1988), IETERHI T A0 /5 BB Be (A B SR AL R
70% ~ 90%)iE Ak

B ME T RIE T i e iU A,
v 2 5 19 T 1k i2E AR DASHT R ] B ST 0 A 30 4F Y
C— RN TF R 40 R ISR R, B
1956 44t 2 £ L =RUGE G , T ERE TR
SRR EE R EA Al R R AL, T3 = R & EB N
PRI RI G PRSI, =28 A E
Bl WERSGE T I, 3R E EA A8 G 5%
AL A R E A 1956— 1983 4F 2 [H] I & AR 5
100% . 20 T 20 80 AR P ALK , B R 4 U 1A
255 R B, LR 1992 4tk & YT &
TR BOE B AR 2, “HI B R T R
BWRT ABEHEK. 1983-19954F , K EIEEA T
FTERRAE B o BE  BR LR DA 1983 4/ 0%
$2 5 3 1995 4F 119 5.8 % ; B 20 40 90 4548
R Wl A IERL” P/ N |, B SL B ST N T A B
RIEESR, PAUE T ST A (B T R
AR Al 1 B2 1 ] A O R B 0 2 26 O T
J& , T A E A il s (5 250 BT il &SR BT
Wzt —A9 K, 1995-20004F , R EIEEAE]
BRI A G 7 3 Bl A B L EE A 1995 4F ) 5.8 %
PEEH] 20004/ 17.3% » 2001 LEHIA WTO J& , 5B
THH E N AT 5w 2038, (3 E AR A T3 E 1k
HOECE BRIk T B & B . 2001-2008 4,
EEAEBI TR AL Aol A B HLEE M 2000 4F
1) 17.3 %42 5 2 2008 FE 1Y 41.7 % ; 8] 2012 4F , R EE
FEA AR Tl A5 5 3R A B L v
BEBIT,E512% ;B E 20174 , L EAFITC B
It 63.3 % YW AR, “HIBELLR]" 5« A D4
A BIE LS, 15 BB 25N TR & Mo Esh R
25 kKRB EE T k.

iR M TF R R B = ST

“HIRELLA]” 5N LR N 2 T LA BE 4R

+ 20 -

T K SRS E , FFHUSON 2 2] 8500 2 A~ T2 Y
MM, EN—ERPETR, FEH YK M T
SETHA PN, o E 2B &R B R T T LUAE R R
A 22 B PR T RTVR B AR K38 5 IS — i 2
PRI, “Hh BT A7 5 A 00 i , AT LASR 5 o
B 2 B X RVE R B R WS F7, T RS A
St H AR e AR OB AR YOS 1 R Ak
RIS, DO X B 2 B R IR B B s A
1k BN ¥ 7 F] 45 14 (Xing and Detert, 2010; Lau et al.,
2007; Brandt et al., 2012; Khandelwal, Schott and Wei,
2013), BASCHAIAH : T 5 B H Ak FDLE RN £ 5
W TFPEF N EE NIRRT, X2FER,
—J5 T, 9 H 052 5 (FDI e HEsh b E Al 51 ik E
SMEHEARSEHAE  HE I TR AR
P/ IE S 68 R0 (B 7 55 , 2008 ; B Hobk L B
2012; T %, 2014; B B 15,2015 75—
T, X AN RS N PR AR b it A (R Al
1B, (A E 255K TFP $2 7 (Brandt et al., 2012;
Brandt et al., 2017), [, “HI LR 5 A O£LF]”
A 22 10 T R s P FF R SSS By , o o R R R T 4R
FEAEEEZ L,

F—J7 T, BTG KIS  BEE KRR &k
5 R ATV AR K AR WIS, 28 5% 18 A B
A AR W B 32 I A 2 T B v T A AR R A P
B 28 00 F F [ 55 L TR B, il 5 48 0 2 R 1Y) 4
ik, AR ARAIHT 2 Fr AR T TR IR AR BT
I BRI RS R TR R o PRI, S s R SRS A B B,
Xt kbR & R A TR R EIE
HEE 5% W B7 2% DA B2 AR AEE45 7 1] 2 R A1) 3BT (Benhabib et
al.,2014), ZEFhE AH GDP B EHPELERA
EZKF, 3 B ANB R CEER# AT EHAL et
al., 2012), HF [ N % 3F — A 1 4 T R AL B 5 R i
“HIELA” @it A RAT RS0 ANt
TRAE =, B 22 RO A < A BZDR” 8 LB s
FIEK

()Rt b B HE aH TR

F 8. F 9 ~ B 1143514 T 8 E L 70485k
T E ZBTENT AN 5 FDI 07 T AR b e g, 7RI
Eah b, TR RATEER R, A SCK P E SR
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=8 i E 425 #0052 515 (1952-2016 £F) (fz£T)
RFEFy | RSB O RE | oA s /pagn) MRSk O E | ks da iiSiguas] Heil H
1952 53 22 31 -8
1956 86 44 42 2
1961 66 33 32 1
1966 107 55 52 3
1971 117 64 53 11
1976 257 131 126 5
1981 972 486 486 0
1986 1824 764 1060 151 96 57 -256
1991 3865 2046 1817 390 271 117 383
1996 6572 3424 3147 1147 635 512 399
2001 11107 5799 5308 1709 854 856 489
2006 30999 17062 13937 3589 1814 1775 3164
2011 38706 20176 18530 4771 2136 2634 1149
2016 37701 21458 16244 6768 2143 4625 2732
T ARYECH P E AN TG ERNC )P E G TR )R 2,
EDI/GDP 45.0% 0.07 H [1/GDP
40.0%
0.06
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25.0% » -\ /hv\\ 0.04
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20.0% ,/ y\ 0.03
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p i \_ 002
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B 11 mE FDI&RN b 157 b G T B 4511 (1982-2016 £E)

BORIRUR AR FRA TR PR

H SV 1952 4F ) 53 2.3 Tu 2 K 3] 1970 4F Y
11242350, #F ) O BARAE 3538 3 (4.2 % ) BRI GDP
HWHO3%) K21 N E M. X—ATH, #la L
GDP [ LI D\ 1952 455 7% T K% 1970 4E 19 4.9%
P ESTRIXTINT MR E AR M. Z BT
AR R R IR BN IRSL B 0L, 5 24 i o [ < — 3]
MR A B R, HPEBH, B TE
PUER IS RS R AH 2, LIS E S 1P 7
] T Ff B SR BT it o 7 LA 8 i R e P S
TEXFIEET , B BURF RBEL IR B S
Mt B RS, SREC— B A s &
JRRIZ W, TEXFMERT, FEMHEH DM %
B TR RN 2, B b Bk SRR B R T
AT, B T 75 P E 7R R R & AR e
PR 22 5, 20 28 60 SR RATFRBR T 12 1k T 53 E
RO AR B B , X3 X A A a3 1A 3 AR T ok — 2
BIE®, EXFEHT , B B O TR e
J& , M ELARAS AR Se B AR 1 v] BB 43 PR
HMERERSR A ANSL , (A5 — A A 3R 2 B £ B R B
T—&MBE BNFEENEEER.,

5 ,1970-1978 4F , W& F E R i E [ T i, &
T RRRSNRIA RS2 E, Ax—n, PEZ
TrH R TR E KRR S A AR B | 95 W IR AL B AL
k(X3 .22, 2009 ; Brandt, Ma and Rawski, 2014),
WEHE E&, P E B R Y 3 O BB 1970 £ 1)
11242 3T K B 1978 4F /4 489 1235 7T, HEH D4Ry
T (20.3 %) B A GDP 143 (5.8%) &t 14.5 N E 4>
o X—BH1, 3 H O 5 GDP H il A 1970 4E Y
4.9% KB 1978 L1 13.8% , K 5357 E ST ) 58

« 9%

304F [ 7 SEIE(E . X —BTEA, R E BRI TR
RS, 5AMBI RS R EA 3, 20 4 7044
LUk, BEE T EIMABA E e it %E— RS =
KON B KA, P EZF KRR SNT SRS F
TERSE, X—8, PEEL I =L IR
R — BRI KIEBE AR H T RO ST, FFiE M
AA EE GEE ERA BRI EE Fh A7 S
E S E RS A= R A, TEm LT,
e AL T AR S E A R A Rk
B IR — KRB EAL VLA %, FEX U
IMNEARAFRIES R, DU =07 R T B B A
7, BUATH TR ESE T FBERAE L ERET
BARZWPIRT W= R FE5| HWREFESZ
TR RSB Se b RoR (R 3 T B P 26m Tolk,
HEMIE AWMET RE T AR, AT E 20 i
40, 80 AE R A AR U IS R AL T LB A R LA
(EAS TR B , X — B A o E XA ORE B A3
RTEH AHKERBLT , # 0 LHER AR &3
ARy KT B H ARG K, b T
BATEWERR S, L2017 EREMEET
T, B bR R 5 W2 M 1970 4E 1 2 {2 £ T 18 K 3
1978 4E 1 27 {23670, 8 4EATIAIE K T 12.51%,

% =,1978-2000 4 , 7 S 1) “ Xof P et & it 4h T
WCBIITEER , R BELL AR AN WG R o B 25 XAk
W57, R ERRE AR . — 5, P E R
P H O R 5 BB 1978 4E 1Y 489 12 3% TT 4 K 3|
2000 £E ) 12133 123& 70, # H B4R (15.7 %) 8%
[ BA GDP 4E Y36 38.(9.7 %) & H 6 N A 43 Mo X — B
B, P EHEH O 5 GDP A EL B 1978 4R/ 13.8 % 4R



11 £ 2000 41 45 % , H E 255 B9 X S MT U BE 3R A5
TAEmES. H—TrE, NERR S8 L F KT
“NBELLA” B 55 30 1 LA b e 8, R R 2 5P Y
H ORI IR AW . BCETFRCI, H E A
A7 T LB R 1.1 % , XA 8 T 2R W oAt
RIBHETRRH O & H2.6%), t 8 E R THi 3
(5%)EZ M P IR IEMHIX (2.9%), KITHEF
AR AT =2k —#b PSR TESN T T A J
R, N LR RS B AR, B E DR
PIFR B B . 199248, EH A 578 sl
A UG T A H AR RN X, LS AR i SE
S R A & SR P 2 TR M ZE BE MR W N . BRE
20004F, FREH O S A HEIA 1.8% , AR HAth &
e N SN - (U E DADNEEE [ e S5 M e =t 1 va
BH4.4% 1.6%F15.7% . Ik, A 20D 804F LA
Sk, R ESTI &R E RS A PR e
FIP, FFTE E PR S A 4 - FURTT  EFR T A
I ME PR E A AR E AR RER 2T oME
TAE MWW PINE TR EE S AR (T4
N BIEFTEAS A BB ) O E il g i)
R G TR X B E N RILFIE X /bE VR R
AR B IR SR B SRR 1 &, RE 575k
PEBLZRETY Ko 19824, 3R E FDIEHRA K 5 H
B 0.8% KT AR W HAth & J& h 2 55K(3.7 %)
MPL AR R (2.8 %) MR SEHIX (13%), H 1985 4F
1 , 1 E ) FDIVER A BT T 7R W HAth & R h 2 B ik
PSP LARF AR, IF 5 H0 38 1l X 22 BE B W 48 /) o
BZE 2000 4F , H1[E FDI & A G A 6125 2.9% ,
T [ 4F 7R W o Ath & J& FR 8 4R 30ne B LA e A U
P X AR5 0.4 % 0.5% F15.4% o
S50, B A i A WTO Xt “ il BE LU R " i 1 — 20 R
T, FF RSOSSN N 42 & e SR B AR FHYE R 78 43 finag , 3
TR AR BN BT R AR, — 7T,
FE AU HE H O 57 5 B8 2000 4EAY 12133 {235 08 K
£ 2017 4F 14 48029 1225 70, FE LK 8.4% , 1M [7] A
H [E GDP & 2 U M 2000 4F B 26943 12,35 T K 2|
2017 5EH 12237742370, S 9.3 % ; #E th O &R
Gy ¥4 5 GDP 3 B R AP . X —mf 3,
#EH F 5 GDP LB 2 30 Se b s ZE T, AR [ 94
B & B HE, 2000-20064F , H E #F ) H &7 GDP Lt
151 A 2000 4 A 45 % $2 55 51 2006 FE 19 71.4% , 3% 4T
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H [ AR ST LA SR 70 4F R B 257 A0 R AR BE 1 7 5b g
B, FILZ)E, HEE & RIH SR g, E 25
F PN T SR o 20 , 7E H 11 52 5 38 38 M 2006 471
71.4% 3% 8 A 2] 2017 £ /9 39.2% . Hr, B b
GDP Lt 5] )\ 2006 4F i) 38.9% F & % 2017 4E )
20.4% , P EZ 5T H O BRI TE 23R E T+
HiF K2 (Li et al.,2018), H—J7 T, \EFRE 5 454
FE IR AR S E SRR
Gribs REST S AR e B, X,
R S A0 B A 2000 4F B 1.8% 38 < 2
2017 4E 09 12.6% , 3T 2015 4E R B3 T [ ST 70 4E
DAY 3 SR (E (13.1%). B5E TR, hEH E
7 5 L B 2003 4R iR AR WA & e h s AR
RIS H X, I HL KGR I HERS b = 3 /Y ) B0
PH IR, BN, 5t 2003 S, HE R HA
KRR TR e h L R AR PR X B O
R BN 5.3% 4% 1.6%F5.1% , FEBER
At % B R 2 B PSS M X L AR 3.7 AN AN
0.2 1A 431 B 2017 48, iR E R ALK 3 O 5
FEAI5 50 12.6% .5.1% 1.8 % F15.7% , FEB AR
At & JR R AR AR (R3S M X 5 L R R 7.5 1 6.9
ANE S AN, A WTO U5 , FE B R 2K
BN TP “ BT ", FDLE B A & tH 5 A
2000 £E 4 2.9 % HRFEIE K 2 2014 451 14.4% , NK
203 B S 704 LIk E 5 | #E AR B P SR I AE
T LG 768 [F) B 7R S oAt % & TR 2 B AR (3.3 %) MG
FI ARG AR (2.3 %) FIHL 35 1 [X (10.8 % ) B A I FEHR o
H 2015 4E LUK, & “—fy —BE " & R A Mg Y SE e, th
B Al “7E Hi 227 5 OFDI ANk, = [ FDI M = i
W EE  (H R 22 2Bk i BN R IR T | 7 B3 2%
M. BE 20174, PE FDIF A & HF G h
8.6% , 7= W HoAth 2 e v 22 5 ik WA LL R 3R
P X AR AR 73704 3.8% . 1.3%F18.2%

25 b, i e B 70 4E RSN E pE Y
PRI, FATR I . i T M BELLA] "X N T 20 A7 B
B ROBEI, H LR AR IS F 23R AT KRB
‘PRt AR T AR R BRI IREA, TR
S EJLTHFRFEZE KRR NRARE T
EEEH,
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AR AL DL IR 57 3 1 SRR AR A 7 8B 1] 1)
B RCRA TR I T R AR SE AR, il B ALR) B
BN DR F L ur K TP 3T s fE A
FEATBER(Li et al.,2012), FEULFERE [, 25t 4051y
“XF N BRCEE XFAMF , H A B A T R RN x
BN NEER B ERHEEAR, NIRRT
A GDP By £k 404 B A8 T 5 [ [ 13 4 #(E K 7
(Li et al.,2017), FELLHYEL, W E L P EE T 2 I
B — AR R LA it A TR T
B IR S I AR EN R A 7= | 38 a2 S BN i — AP RE
N EEAR ST gy

ETEBEIE, ROGH T HESHFHMET
RTEN A QBB A 5818 7 E Gt 4
Fo W ERATEM IR HNEZELN:

F—  PEIM AT EAR AT SHEA#HLEEIR
i PR SR A B R IA K, BEE S EAY
GDP % 2| B S A B KK (3896 ~ 12055 2£7T),
HEEA IR BIFTRE S, AR T 5
B & Ut KRR Mn . BAEME , EHFA
FUEATTTE L2017 Frh EE ST AFROKET
51% AUEH = FIRA B R FEKF(52.1%) W% 1.1
ANE S, B R AL H 5 GDP LhFIH(4.1%) 4L
BHEFRAEZRFHKFEE3%)WIE024E 5
o TR ANEAT I, 2017 47 B A&
ik 764 % P EEFRAER K755 %)
EHIE 1S MEFRAREERFER LTS, B R
LW BRI E 13N E S8 Wb, 4]
5 H AR, 2017 ESEH T AH R&D A
R 1206 A, B E SISO B 7K (1267

M) A 4.8 AN 43 5 5 2017 4F b [H BF & 58 N
2.1% , Bid HFE S B R K (1.7 %)0.4 4>
BAaA. EREENE, EPESERABEZRES,
“HhEQH A EIERAC T AR, 20174,
PSR A B R EZ AR RUR S 28 711036
G, T HF E A B T 48423570, R B A E K5
B 67.6% ; RI4E, H iR S B FSAT B R L
JIR 45 %% A 528423870, H X —FEhR ok 287436 T,
AP EFRAER SRR S544%,

B P EM AT A BIFT S H RS DR A
B KSERIZBESRE K, TR, REHK 2013
2018 4E A3 GDP W 4E 38 18 (6.4 %), B A 34 GDP
Wik T 2022 8 A B E 5 4751(12056 3£ 70 M
DL b)) B E AR Al see 5 S B KK
LR VEE AT A 25 T , 5t SRR I K T I A R B R
=i, BT, E8EANEATE,2017FHE
BEHBTAERGCLD)SEBBAERT11%)MH2%E
261 AN E A, 5 A BTRIVR/K 1932 E (88.8 %) B 2
2378 1AM EHE AL & GDP LI T7
T, ECH 4.1% , TR A BIZEEKFER53%
EESRED AN 52% M 5.1% ., %2017 FH
E GDPER/KFE LT 12237712670, HF R EE
FERWA BRI, REFHHEAL I HE
I 1469172570, FEMRRASIBEATTH, P
NI A F A (76.4 ) m WA B 28 F 7K (80.5
BYwik4.1% B E(78.5 %) BE (81 %)l m Ak
21546 % FEERAREERE, PEES.T%)E
B ABEREHKFQT%)E 227, % E
(2.5%) BRPR(2.5%) % 1 2.51% . 7ERIEshEE L, P E

=9 th EZFF BRI E HLHE 517 (2017 £E)
% | i [ mspAER | mioEx | x| mE
Panel A. A 1R
BT NER(%) 51 52.1 77.1 88.8 68.4
HE NI & GDP (%) 4.1 43 5.3 52 5.1
WHAFE () 76.4 75.5 80.5 78.5 81.0
BRAREEZER (%) 8.7 73 2.7 2.5 2.5
Panel B. 8T 5 R4
A NHR&D A GEE(N) 1206 1267 4042 4313 3749
R&D 3% Hi 5 GDP LLBil(%) 2.1 1.7 2.5 2.7 2.0
B FR PRI 55 32 (236 T) 48 71 3458 1284 1293
STATRYER = RUIR S5 35 (1235 0) 287 528 3247 513 1914

VE AR FARA TR E PR
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] — S B IR AR TR K IT A A B, {6 fhl BE 4L
A7 5 N B § 2 s K IESE , [ 42957
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Wei and Zhang, 2011b), LRI K I, TG 0L %5 5B
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@14 , 1960 4 E A5 GDP J 89.5 B4y 2670, RIHIZR
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